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pulp mills, newspapers. The other thin hand sealed a
thousand lips with the threat of blacklist throughout the
German world.                                           .
Stinnes, called " The Assyrian " by enemies and Der
Principal" by sycophant associates, had capitalized in-
flation. Acting with ruthless energy, he had, in four years,
hammered out a glittering fortune of a hundred million
dollars. He sat on the board of sixty corporations at' the
time I saw him in 1923, and employed 700,000 labourers
in his scattered companies. Stinnes was then fifty-three
years old.
The managers of only a few of these knew Der Principal
by sight. But all Europe knew that Stinnes' power extended
through every facet of Germany's banking system; shaped
the German Government's policy in the four corners of
the world through control of the Foreign Office, influenced
the home front through his mighty newspaper Deutsche
Allgerneine Zjtitung.
Stinnes was not an attractive man. He had a bullet-
shaped head, close-cropped hair, a black spade beard, im-
patient dark eyes, shaggy eyebrows. He was a little man,
swarthy and very quiet. Sitting, he kept his hands in his
pockets. He lookea as though somebody else had put him
in his chair. And when he stood up, it seemed strange to
see him move.
The big trick in Stinnes' bag was that he knew the mark
must fall. The "Inflation King" inherited a moderate-
sized coal and steel interest from his father. He sold marks
abroad, converted them into gold, left this gold outside
Germany. Stretching his firm's credit as far as he could, he
made commitments in marks, contracting debts all over
Germany. This is an oversimplification, of course, but it
was Stinnes5 basic formula.
Stinnes met these obligations, when due, by reconverting
trinkets of his^ foreign gold into the tobogganing mark. He
and his associates got the properties. Their workmen got
worthless marks.
t " You have come to Germany at a fundamental time/'
btinnes told me. "This is not economics. This is the
reonentation of the currency world to its only possible
successor, the commodity-exchange world." We were